
‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭ANNOUNCEMENT‬

‭The‬ ‭Board‬ ‭of‬ ‭Directors‬‭of‬‭Capital‬‭A‬‭Berhad‬‭(“Capital‬‭A”‬‭or‬‭“the‬‭Company”)‬‭hereby‬‭announces‬‭the‬
‭following‬‭unaudited‬‭consolidated‬‭results‬‭of‬‭Capital‬‭A‬‭and‬‭its‬‭subsidiaries‬‭(collectively‬‭known‬‭as‬‭“the‬
‭Group”) for the year ended 31 December 2023.‬

‭UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT‬

‭The Condensed Income Statement in compliance with MFRS 134.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME‬

‭The‬ ‭condensed‬‭consolidated‬‭income‬‭statement‬‭and‬‭consolidated‬‭statement‬‭of‬‭comprehensive‬‭income‬
‭should‬ ‭be‬ ‭read‬ ‭in‬ ‭conjunction‬ ‭with‬ ‭the‬ ‭audited‬ ‭financial‬ ‭statements‬ ‭for‬ ‭the‬‭financial‬‭year‬‭ended‬‭31‬
‭December 2022 and the accompanying explanatory notes attached to the interim financial statements.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION‬

‭ENSED ONSOLIDA‬

‭The‬ ‭condensed‬ ‭consolidated‬ ‭statement‬ ‭of‬ ‭financial‬ ‭position‬ ‭should‬ ‭be‬ ‭read‬ ‭in‬ ‭conjunction‬ ‭with‬‭the‬
‭audited‬ ‭financial‬ ‭statements‬ ‭for‬ ‭the‬ ‭financial‬ ‭year‬ ‭ended‬ ‭31‬ ‭December‬‭2022‬‭and‬‭the‬‭accompanying‬
‭explanatory notes attached to the interim financial statements.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY‬

‭The‬‭condensed‬‭consolidated‬‭statement‬‭of‬‭changes‬‭in‬‭equity‬‭should‬‭be‬‭read‬‭in‬‭conjunction‬‭with‬‭the‬‭audited‬‭financial‬‭statements‬‭for‬‭the‬‭financial‬‭year‬‭ended‬‭31‬
‭December 2022 and the accompanying explanatory notes attached to the interim financial statements.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENTS‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMENTS‬

‭The‬ ‭condensed‬ ‭consolidated‬ ‭cash‬ ‭flow‬ ‭statements‬ ‭should‬ ‭be‬ ‭read‬ ‭in‬ ‭conjunction‬ ‭with‬ ‭the‬ ‭audited‬
‭financial‬ ‭statements‬ ‭for‬ ‭the‬ ‭financial‬ ‭year‬ ‭ended‬ ‭31‬ ‭December‬ ‭2022‬ ‭and‬ ‭the‬ ‭accompanying‬
‭explanatory notes attached to the interim financial statements.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭1.‬ ‭Basis of preparation‬

‭The‬ ‭Interim‬ ‭Financial‬ ‭Report‬ ‭is‬ ‭unaudited‬ ‭and‬ ‭has‬ ‭been‬ ‭prepared‬ ‭in‬ ‭accordance‬ ‭with‬
‭paragraph‬ ‭9.22‬‭and‬‭Appendix‬‭9B‬‭of‬‭Bursa‬‭Malaysia‬‭Securities‬‭Berhad’s‬‭(“Bursa‬‭Malaysia”)‬
‭Listing Requirements.‬

‭The‬ ‭Interim‬ ‭Financial‬ ‭Statements‬ ‭should‬ ‭be‬ ‭read‬ ‭in‬ ‭conjunction‬ ‭with‬ ‭the‬ ‭audited‬ ‭financial‬
‭statements‬ ‭for‬ ‭the‬ ‭year‬ ‭ended‬ ‭31‬ ‭December‬ ‭2022.‬ ‭The‬ ‭explanatory‬ ‭notes‬ ‭attached‬ ‭to‬ ‭the‬
‭interim‬ ‭financial‬ ‭statements‬ ‭provide‬ ‭an‬ ‭explanation‬ ‭of‬ ‭events‬ ‭and‬ ‭transactions‬ ‭that‬ ‭are‬
‭significant‬‭for‬‭understanding‬‭of‬‭the‬‭changes‬‭in‬‭the‬‭financial‬‭position‬‭and‬‭performance‬‭of‬‭the‬
‭Group since the year ended 31 December 2022.‬

‭2.‬ ‭Summary of significant accounting policies‬

‭The‬ ‭accounting‬ ‭policies‬ ‭and‬ ‭methods‬ ‭of‬ ‭computation‬ ‭adopted‬ ‭for‬ ‭the‬ ‭interim‬ ‭financial‬
‭statements‬ ‭are‬ ‭consistent‬ ‭with‬ ‭those‬ ‭adopted‬ ‭for‬ ‭the‬ ‭Audited‬ ‭Financial‬ ‭Statements‬ ‭for‬ ‭the‬
‭financial‬ ‭year‬ ‭ended‬ ‭31‬ ‭December‬ ‭2022.‬ ‭Details‬ ‭of‬ ‭standards,‬ ‭amendments‬ ‭to‬ ‭published‬
‭standards‬‭and‬‭interpretations‬‭to‬‭existing‬‭standards‬‭that‬‭are‬‭applicable‬‭to‬‭the‬‭Group‬‭with‬‭effect‬
‭from‬ ‭1‬ ‭January‬ ‭2022‬ ‭or‬ ‭later‬ ‭are‬ ‭provided‬ ‭in‬ ‭the‬ ‭notes‬ ‭to‬ ‭the‬ ‭financial‬ ‭statements‬ ‭in‬ ‭the‬
‭Audited‬ ‭Financial‬ ‭Statements‬ ‭of‬ ‭the‬‭Group‬‭for‬‭the‬‭financial‬‭year‬‭ended‬‭31‬‭December‬‭2022.‬
‭The‬ ‭Group‬ ‭did‬ ‭not‬ ‭early‬ ‭adopt‬ ‭any‬ ‭new‬ ‭standards,‬ ‭amendments‬‭to‬‭published‬‭standards‬‭and‬
‭interpretation to existing standards.‬

‭For‬‭the‬‭beginning‬‭of‬‭the‬‭financial‬‭year‬‭1‬‭January‬‭2023,‬‭the‬‭standards‬‭that‬‭become‬‭effective‬‭do‬
‭not‬ ‭have‬ ‭any‬‭material‬‭impact‬‭on‬‭the‬‭financial‬‭statements‬‭of‬‭the‬‭Group‬‭and‬‭the‬‭Company‬‭for‬
‭the year.‬

‭3.‬ ‭Auditors’ report on preceding annual financial statements‬

‭The‬‭auditors‬‭have‬‭expressed‬‭an‬‭unqualified‬‭opinion‬‭on‬‭the‬‭Group‬‭and‬‭the‬‭Company's‬‭audited‬
‭financial‬ ‭statements‬ ‭for‬ ‭the‬ ‭financial‬‭year‬‭ended‬‭31‬‭December‬‭2022‬‭in‬‭their‬‭report‬‭dated‬‭28‬
‭April 2023.‬

‭4.‬ ‭Seasonality of operations‬

‭The Group’s air transportation business is subject to the seasonal demand for air travel.‬

‭5.‬ ‭Unusual items due to their nature, size or incidence‬

‭There‬ ‭were‬ ‭no‬ ‭unusual‬ ‭items‬ ‭affecting‬ ‭assets,‬ ‭liabilities,‬ ‭equity,‬ ‭net‬ ‭income‬ ‭or‬ ‭cash‬ ‭flows‬
‭during‬ ‭the‬ ‭current‬ ‭quarter‬ ‭and‬ ‭financial‬ ‭period-to-date‬ ‭except‬ ‭for‬ ‭that‬ ‭from‬ ‭the‬ ‭Covid-19‬
‭outbreak.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭6.‬ ‭Changes in composition of the Group‬

‭(a)‬ ‭On‬ ‭30‬ ‭November‬ ‭2023,‬‭Asia‬‭Digital‬‭Engineering‬‭Sdn‬‭Bhd‬‭(“ADE”),‬‭wholly-owned‬
‭subsidiary‬ ‭of‬ ‭the‬ ‭Group,‬ ‭has‬ ‭incorporated‬ ‭a‬ ‭new‬ ‭subsidiary,‬ ‭ADE‬ ‭Asset‬ ‭Three‬ ‭Co.‬
‭Ltd.‬

‭7.‬ ‭Changes in estimates‬

‭There‬ ‭were‬ ‭no‬ ‭changes‬ ‭in‬ ‭estimates‬ ‭that‬ ‭have‬ ‭had‬ ‭a‬ ‭material‬ ‭effect‬ ‭on‬ ‭the‬ ‭results‬ ‭of‬ ‭the‬
‭current quarter and financial period-to-date.‬

‭8.‬ ‭Issues, Repurchases and Repayment of Debt and Equity Securities‬

‭During‬ ‭the‬ ‭financial‬ ‭year‬ ‭ended‬ ‭31‬ ‭December‬ ‭2023,‬ ‭the‬ ‭Company‬ ‭issued‬ ‭92,783,834‬ ‭new‬
‭ordinary‬ ‭shares‬ ‭at‬ ‭a‬ ‭total‬ ‭value‬ ‭of‬ ‭RM69.6‬ ‭million‬ ‭under‬ ‭the‬ ‭conversion‬ ‭of‬ ‭RCUIDS‬ ‭and‬
‭Warrants.‬

‭Apart‬‭from‬‭the‬‭above,‬‭there‬‭are‬‭no‬‭issuances,‬‭cancellation,‬‭repurchase,‬‭resale‬‭and‬‭repayment‬
‭of debt and equity securities for the year ended 31 December 2023.‬

‭9.‬ ‭Dividends paid and proposed‬

‭No dividend has been proposed during the period ended 31 December 2023.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭10.‬ ‭Revenue‬

‭Quarter ended‬
‭31/12/2023‬

‭RM million‬

‭Quarter ended‬
‭31/12/2022‬

‭RM million‬
‭Aviation revenue‬
‭Passenger revenue‬
‭-‬ ‭seat sales‬ ‭3,715.3‬ ‭1,681.1‬
‭-‬ ‭others‬ ‭729.3‬ ‭236.7‬
‭Aircraft operating lease income‬ ‭59.2‬ ‭28.1‬

‭4,506.1‬ ‭1,945.9‬

‭Engineering‬
‭Logistic‬

‭15.6‬
‭223.1‬

‭2.9‬
‭113.0‬

‭Digital & Others revenue‬
‭-‬ ‭AirAsia‬‭MOVE‬
‭-‬ ‭BigPay‬
‭-‬ ‭Others‬

‭91.4‬
‭12.5‬
‭10.7‬

‭110.4‬
‭10.3‬
‭16.5‬

‭4,859.4‬ ‭2,199.0‬

‭11.‬ ‭(i)‬ ‭Other operating expenses‬

‭Other‬ ‭operating‬ ‭expenses‬ ‭mainly‬ ‭includes‬ ‭advertising‬ ‭and‬ ‭promotion,‬ ‭professional‬
‭fees, insurance, rentals and maintenance.‬

‭(ii)        Other income‬

‭Other‬‭income‬‭mainly‬‭includes‬‭commission‬‭and‬‭advertising‬‭income,‬‭forfeited‬‭revenue,‬
‭insurance‬ ‭claims,‬ ‭gain‬ ‭on‬ ‭disposal‬ ‭of‬ ‭assets‬ ‭and‬ ‭management‬ ‭fee‬ ‭for‬ ‭provision‬ ‭of‬
‭shared services to associates.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭12.       (i)     Depreciation on right of use asset‬

‭Quarter ended‬
‭31/12/2023‬

‭RM million‬

‭Quarter ended‬
‭31/12/2022‬

‭RM million‬

‭Operating aircraft‬ ‭315.2‬ ‭173.0‬
‭Non-operating aircraft‬ ‭129.6‬ ‭100.1‬
‭Others‬ ‭5.0‬ ‭1.4‬

‭449.8‬ ‭274.5‬

‭(ii)     Finance costs - lease liabilities‬

‭Quarter ended‬
‭31/12/2023‬

‭RM million‬

‭Quarter ended‬
‭31/12/2022‬

‭RM million‬

‭Operating aircraft‬ ‭161.6‬ ‭115.4‬
‭Non-operating aircraft‬ ‭90.8‬ ‭92.4‬

‭252.4‬ ‭207.8‬

‭13.‬ ‭Finance income/(costs) and foreign exchange gain/(loss)‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭14.‬ ‭Income tax and Deferred tax‬

‭Income tax expense‬
‭The‬‭current‬‭taxation‬‭charge‬‭for‬‭the‬‭period‬‭to‬‭date‬‭mainly‬‭relates‬‭to‬‭the‬‭corporate‬‭income‬‭taxes‬
‭for the subsidiaries‬‭in Malaysia.‬

‭Deferred taxation‬
‭RM9,615,000 deferred taxation has been recognised for the year ended 31 December 2023.‬

‭15.‬ ‭Property, plant and equipment, ROU and Finance Lease receivables‬

‭(a)‬ ‭acquisition and disposals‬

‭During‬ ‭the‬ ‭period‬ ‭ended‬‭31‬‭December‬‭2023,‬‭the‬‭Group‬‭acquired‬‭property,‬‭plant‬‭and‬
‭equipment‬ ‭with‬ ‭a‬ ‭total‬ ‭cost‬ ‭of‬ ‭RM272.4‬ ‭million‬ ‭(period‬ ‭ended‬ ‭31‬ ‭December‬‭2022:‬
‭RM89.3 million). The acquisition is mainly for the expansion of hangars of ADE.‬

‭During‬ ‭the‬ ‭period‬ ‭ended‬ ‭31‬ ‭December‬ ‭2023,‬ ‭the‬ ‭Group‬‭received‬‭proceeds‬‭from‬‭the‬
‭disposal‬ ‭of‬ ‭property,‬ ‭plant‬ ‭and‬ ‭equipment‬ ‭of‬ ‭RM138.5‬ ‭million‬ ‭(period‬ ‭ended‬ ‭31‬
‭December 2022‬‭: RM7.8 million).‬

‭(b)‬ ‭revaluation‬

‭There‬ ‭was‬ ‭no‬ ‭revaluation‬ ‭of‬ ‭property,‬ ‭plant‬ ‭and‬ ‭equipment‬ ‭in‬ ‭the‬ ‭quarter‬ ‭under‬
‭review or in the same quarter of the prior year.‬

‭(c)‬ ‭impairment‬

‭There‬ ‭was‬ ‭no‬ ‭impairment‬ ‭of‬ ‭property,‬ ‭plant‬ ‭and‬ ‭equipment‬ ‭and‬ ‭ROU‬ ‭assets‬ ‭in‬ ‭the‬
‭quarter under review or in the same quarter of the prior year.‬

‭During‬ ‭the‬ ‭period‬ ‭ended‬ ‭31‬ ‭December‬‭2022,‬‭there‬‭was‬‭a‬‭reversal‬‭of‬‭impairment‬‭on‬
‭ROU assets previously provided of RM552.3 million.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭16.‬ ‭Quoted investments and properties‬

‭There‬ ‭was‬ ‭no‬ ‭purchase‬ ‭or‬ ‭disposal‬ ‭of‬ ‭quoted‬ ‭securities‬ ‭for‬ ‭the‬ ‭quarter‬ ‭under‬ ‭review‬ ‭and‬
‭financial period-to-date.‬

‭17.‬ ‭Investments in associates‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬

‭Cost‬
‭Investment‬ ‭576.4‬ ‭1,850.4‬
‭Share of results and reserves‬ ‭(114.4)‬ ‭(866.9)‬
‭Impairment loss‬ ‭(59.2)‬ ‭(59.2)‬

‭402.8‬ ‭924.3‬

‭MFRS128‬‭provides‬‭that‬‭entities‬‭discontinue‬‭recognising‬‭their‬‭share‬‭of‬‭further‬‭losses‬‭when‬‭its‬
‭share‬‭of‬‭the‬‭losses‬‭equals‬‭to‬‭or‬‭exceeds‬‭its‬‭interest‬‭in‬‭the‬‭associate.‬‭As‬‭at‬‭31‬‭December‬‭2023,‬
‭the Group‬‭has recognised all losses in these associates.‬

‭Deemed acquisition of a subsidiary‬

‭On‬‭31‬‭May‬‭2023,‬‭AAGL‬‭entered‬‭into‬‭a‬‭Master‬‭Brand‬ ‭Licensing‬‭Agreement‬‭(“MBLA”)‬‭with‬
‭AirAsia‬ ‭Berhad‬ ‭(“AAB”)‬ ‭and‬ ‭also‬ ‭a‬ ‭Brand‬ ‭Sub‬ ‭Licensing‬ ‭Agreement‬‭(“SBLA”)‬‭with‬‭Thai‬
‭AirAsia‬ ‭Co.,‬ ‭Ltd‬ ‭(“TAA”)‬ ‭and‬‭Asia‬‭Aviation‬‭Public‬‭Company‬‭Limited‬‭(“AAV”),‬‭the‬‭parent‬
‭company‬‭of‬‭TAA.‬‭Effective‬‭from‬‭1‬‭Jan‬‭2023,‬‭the‬‭effective‬‭date‬‭specified‬‭in‬‭the‬‭SBLA,‬‭TAA‬
‭has‬ ‭to‬‭comply‬‭with‬‭the‬‭branding‬‭and‬‭operation‬‭requirements‬‭and‬‭recommendations‬‭made‬‭by‬
‭AAGL‬ ‭under‬ ‭the‬ ‭SBLA.‬ ‭Pursuant‬ ‭to‬ ‭this,‬ ‭in‬ ‭accordance‬ ‭with‬ ‭MFRS‬ ‭10,‬ ‭AAV,‬ ‭as‬ ‭a‬ ‭parent‬
‭company‬‭of‬‭TAA,‬‭is‬‭therefore,‬‭deemed‬‭as‬‭a‬‭subsidiary‬‭of‬‭AAGL‬‭for‬‭accounting‬‭consolidation‬
‭purpose effective from 1 June 2023.‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭17.‬ ‭Investments in associates (cont’d.)‬

‭The‬ ‭gain‬ ‭on‬ ‭remeasurement‬ ‭of‬ ‭previously‬ ‭held‬ ‭interest‬ ‭in‬ ‭associate‬ ‭immediately‬ ‭before‬
‭obtaining control are as follows:‬

‭RM million‬

‭Fair value of previously held interest‬ ‭1,874.3‬
‭Less: Carrying amount of previously held interest‬ ‭(505.0)‬
‭Gain on remeasurement of previously held interest‬ ‭1,369.3‬

‭Details‬ ‭of‬ ‭the‬ ‭assets,‬ ‭liabilities‬ ‭and‬‭net‬‭cash‬‭outflow‬‭arising‬‭from‬‭the‬‭deemed‬‭acquisition‬‭of‬
‭AAV are as follows:‬

‭Fair value‬
‭recognised on‬

‭acquisition‬
‭RM million‬

‭Carrying‬
‭amount‬

‭RM million‬

‭Assets‬
‭Non-current assets‬

‭Property, plant and equipment‬ ‭549.9‬ ‭549.9‬
‭Investment property‬ ‭67.7‬ ‭67.7‬
‭Right of use assets‬ ‭3,255.2‬ ‭3,255.2‬
‭Intangible assets‬ ‭1,971.9‬ ‭3,143.0‬
‭Investment securities‬ ‭2.3‬ ‭2.3‬
‭Derivative assets‬ ‭0.1‬ ‭0.1‬
‭Deferred tax assets‬ ‭652.4‬ ‭652.4‬

‭6,499.4‬ ‭7,670.5‬
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‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭17.‬ ‭Investments in associates (cont’d.)‬

‭Fair value‬
‭recognised on‬

‭acquisition‬
‭RM million‬

‭Carrying‬
‭amount‬

‭RM million‬

‭Current assets‬

‭Inventories‬ ‭36.1‬ ‭36.1‬
‭Receivables and prepayments‬ ‭630.7‬ ‭630.7‬
‭Amounts due from related parties‬ ‭378.0‬ ‭378.0‬
‭Tax recoverable‬ ‭32.1‬ ‭32.1‬
‭Derivative assets‬ ‭0.1‬ ‭0.1‬
‭Deposits, bank and cash balances‬ ‭228.4‬ ‭228.4‬

‭1,305.4‬ ‭1,305.4‬
‭Total assets‬ ‭7,804.9‬ ‭8,976.0‬

‭Liabilities‬
‭Non-current liabilities‬

‭Borrowings‬ ‭435.4‬ ‭435.4‬
‭Long-term debentures - net of current portion‬ ‭333.3‬ ‭333.3‬
‭Lease liabilities‬ ‭3,521.7‬ ‭3,521.7‬
‭Derivative liabilities‬ ‭11.1‬ ‭11.1‬
‭Provision for retirement benefits‬ ‭103.3‬ ‭103.3‬
‭Deferred tax liabilities‬ ‭394.3‬ ‭394.3‬

‭4,799.1‬ ‭4,799.1‬

‭Current liabilities‬

‭Trade and other payables‬ ‭1,121.1‬ ‭1,121.1‬
‭Aircraft maintenance provisions and liabilities‬ ‭340.4‬ ‭340.4‬
‭Sales in advance‬ ‭502.6‬ ‭502.6‬
‭Borrowings‬ ‭198.7‬ ‭198.7‬
‭Current portion of long-term debentures‬ ‭188.8‬ ‭188.8‬
‭Short-term debentures‬ ‭99.2‬ ‭99.2‬
‭Derivative liabilities‬ ‭0.2‬ ‭0.2‬
‭Lease liabilities‬ ‭779.9‬ ‭779.9‬

‭3,230.9‬ ‭3,230.9‬
‭Total liabilities‬ ‭8,030.0‬ ‭8,030.0‬
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‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭17.‬ ‭Investments in associates (cont’d.)‬
‭As at‬

‭31/5/2023‬
‭RM million‬

‭Fair value of net identifiable liabilities‬ ‭(225.1)‬
‭Less: Non-controlling interests’ share of profit at 57%‬ ‭128.3‬
‭Group’s interest in fair value of net identifiable assets‬ ‭(96.8)‬
‭Goodwill on acquisition‬ ‭799.9‬
‭Deemed net assets acquired by the Group‬ ‭703.1‬

‭As at‬
‭31/5/2023‬

‭RM million‬

‭Cost of acquisition‬ ‭-‬
‭Less: Cash and cash equivalents of subsidiary acquired‬ ‭(228.4)‬
‭Net cash inflow on deemed acquisition of a subsidiary‬ ‭(228.4)‬

‭*‬‭The cost of acquisition is nil as this is a deemed‬‭acquisition of a subsidiary‬‭.‬

‭18.‬ ‭Receivables and prepayments‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬

‭Non-current‬
‭Prepayments‬ ‭3,056.1‬ ‭2,853.4‬
‭Deposits and other receivables‬ ‭1,369.5‬ ‭711.2‬

‭4,425.6‬ ‭3,564.6‬
‭Current‬
‭Trade and other receivables‬ ‭878.2‬ ‭498.9‬
‭Prepayments‬ ‭110.9‬ ‭142.2‬
‭Deposits‬ ‭183.9‬ ‭9.8‬

‭1,173.0‬ ‭650.9‬

‭Prepayments‬‭include‬‭advances‬‭for‬‭the‬‭purchase‬‭of‬‭fuel‬‭as‬‭well‬‭as‬‭prepaid‬‭engine‬‭maintenance‬
‭costs to the service provider.‬
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‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭19.‬ ‭Trade and other payables‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬
‭Non-current‬
‭Other payables‬ ‭66.1‬ ‭280.8‬

‭Current‬

‭Trade payables‬ ‭1,546.0‬ ‭1,242.9‬
‭Other payables‬ ‭914.4‬ ‭410.8‬
‭Accruals for fuel‬ ‭210.5‬ ‭127.0‬
‭Others‬ ‭1,630.1‬ ‭1,097.9‬

‭4,301.0‬ ‭2,878.6‬

‭Other‬‭payables‬‭and‬‭accruals‬‭include‬‭accruals‬‭for‬‭operational‬‭expenses‬‭and‬‭passenger‬‭service‬
‭charges payable to airport authorities.‬

‭20.‬ ‭Aircraft maintenance provision and liabilities‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬

‭Aircraft maintenance provisions‬ ‭1,856.3‬ ‭1,913.1‬
‭Aircraft maintenance payables‬ ‭2,105.4‬ ‭2,235.7‬
‭Aircraft maintenance reserve funds‬ ‭3,066.5‬ ‭1,989.3‬

‭7,028.2‬ ‭6,138.1‬

‭Current‬ ‭1,781.3‬ ‭599.9‬
‭Non Current‬ ‭5,246.9‬ ‭5,538.2‬

‭7,028.2‬ ‭6,138.1‬

‭(i)‬ ‭Aircraft‬ ‭maintenance‬ ‭provision‬ ‭relates‬ ‭to‬ ‭contractual‬ ‭obligations‬ ‭by‬ ‭the‬ ‭Group‬ ‭to‬
‭maintain‬ ‭the‬ ‭aircraft‬ ‭during‬ ‭the‬ ‭lease‬ ‭period‬ ‭until‬ ‭redelivery,‬ ‭based‬ ‭on‬ ‭pre-agreed‬
‭conditions.‬

‭(ii)‬ ‭Aircraft‬ ‭maintenance‬ ‭payables‬ ‭relate‬ ‭to‬ ‭provision‬ ‭for‬ ‭the‬ ‭Group’s‬ ‭contractual‬
‭obligations,‬‭in‬‭a‬‭sales‬‭and‬‭leaseback‬‭agreement,‬‭to‬‭incur‬‭on‬‭the‬‭return‬‭of‬‭an‬‭aircraft‬‭in‬
‭a pre-agreed conditions.‬

‭(iii)‬ ‭Aircraft‬ ‭maintenance‬ ‭reserve‬ ‭relates‬ ‭to‬ ‭payments‬ ‭made‬ ‭by‬‭the‬‭lessee‬‭subscribing‬‭to‬
‭the‬ ‭engine‬ ‭maintenance‬ ‭programme‬ ‭for‬ ‭agreed‬ ‭maintenance‬‭work‬‭that‬‭has‬‭yet‬‭to‬‭be‬
‭carried out.‬

‭The‬ ‭liabilities‬ ‭of‬ ‭the‬ ‭aircraft‬ ‭provisions/payables‬ ‭are‬ ‭covered‬ ‭through‬ ‭the‬ ‭Group’s‬ ‭prepaid‬
‭engine maintenance cost to a service provider as disclosed in Note 18.‬
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‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭21.‬ ‭Borrowings‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬
‭Short term‬
‭Term loans‬ ‭507.9‬ ‭233.6‬
‭Revolving credit‬ ‭7.0‬ ‭31.8‬
‭Convertible loan note‬ ‭276.1‬ ‭265.6‬

‭791.0‬ ‭531.0‬
‭Long term‬
‭Term loans‬ ‭2,353.4‬ ‭1,302.4‬
‭Other facility‬ ‭613.4‬ ‭447.8‬
‭RCUIDS‬ ‭685.1‬ ‭655.5‬

‭3,651.9‬ ‭2,405.7‬
‭Total‬ ‭4,442.9‬ ‭2,936.7‬

‭The currency profile of borrowings are as follows:‬
‭As at‬

‭31/12/2023‬
‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬

‭Ringgit Malaysia‬ ‭1,494.1‬ ‭901.8‬
‭US Dollar‬ ‭2,056.5‬ ‭1,735.1‬
‭Philippine Peso‬ ‭77.3‬ ‭83.1‬
‭Thai Baht‬ ‭774.7‬ ‭172.8‬
‭Indonesian Rupiah‬ ‭40.3‬ ‭43.9‬

‭4,442.9‬ ‭2,936.7‬

‭On‬ ‭4‬ ‭October‬ ‭2023,‬ ‭AirAsia‬ ‭Berhad‬ ‭(“AAB”),‬ ‭a‬‭wholly‬‭owned‬‭subsidiary‬‭of‬‭the‬‭Company‬
‭obtained a USD 150 million term loan from a financial institution.‬

‭As of 31 December 2023, a total of RM69.6 million RCUIDS converted into ordinary shares.‬
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‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭22.‬ ‭Lease liabilities‬

‭The‬ ‭lease‬ ‭liabilities‬ ‭amounting‬ ‭to‬ ‭RM18.7‬ ‭billion‬ ‭includes‬ ‭deferred‬ ‭aircraft‬ ‭leases‬ ‭of‬
‭approximately‬ ‭RM2.3‬ ‭billion.‬ ‭The‬ ‭lease‬ ‭liabilities‬ ‭are‬ ‭supported‬‭by‬‭ROU‬‭assets‬‭of‬‭RM12.1‬
‭billion.‬

‭The‬ ‭Group‬ ‭had‬‭completed‬‭the‬‭restructuring‬‭of‬‭a‬‭total‬‭of‬‭161‬‭aircraft‬‭leases‬‭up‬‭to‬‭the‬‭date‬‭of‬
‭this‬ ‭report‬ ‭including‬ ‭the‬ ‭waiver‬ ‭of‬ ‭lease‬ ‭rentals‬ ‭in‬ ‭arrears,‬ ‭as‬ ‭well‬ ‭as‬ ‭reducing‬‭future‬‭lease‬
‭rates with a corresponding longer lease term, where necessary, and return of aircraft.‬

‭23.‬ ‭Derivative financial instruments‬

‭(a)‬ ‭Early redemption option‬

‭The‬ ‭RCUIDS‬ ‭issued‬ ‭by‬ ‭the‬ ‭Group‬ ‭allows‬‭for‬‭an‬‭option‬‭of‬‭refinancing‬‭the‬‭debt‬‭at‬‭a‬
‭price of 105% of the principal.‬

‭(b)‬ ‭Forward Foreign Exchange Contracts‬

‭As‬ ‭at‬ ‭31‬ ‭December‬ ‭2023,‬ ‭Group‬ ‭has‬ ‭foreign‬ ‭exchange‬ ‭forward‬ ‭contracts‬‭that‬‭were‬
‭measured or disclosed at fair value.‬

‭(c)‬ ‭Interest Rate Hedging‬

‭As‬ ‭at‬ ‭31‬ ‭December‬ ‭2023,‬ ‭the‬ ‭Group‬ ‭has‬ ‭interest‬ ‭rate‬ ‭swaps‬ ‭agreements‬ ‭that‬ ‭were‬
‭measured or disclosed at fair value.‬

‭24.‬ ‭Long-term debentures‬
‭As at‬

‭31/12/2023‬
‭RM million‬

‭Current portion of long-term debentures‬ ‭191.4‬
‭Less: Front-end fee‬ ‭(0.6)‬
‭Total current portion of long term debentures - net‬ ‭190.8‬

‭Long term debentures - net of current portion‬ ‭361.0‬
‭Less: Front-end fee‬ ‭(3.5)‬
‭Total non-current portion of long term debentures - net‬ ‭357.5‬
‭Total‬ ‭548.3‬

‭On 28 September 2023, Thai AirAsia Co., Ltd (“TAA”), a wholly owned subsidiary of Asia‬
‭Aviation Public Company Limited (“AAV”), issued long-term debentures of THB2.7 billion.‬
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‭25.‬ ‭Intangible assets‬

‭Goodwill‬

‭RM million‬

‭Landing‬
‭rights‬

‭RM million‬

‭Internally‬
‭developed‬

‭software‬
‭RM million‬

‭Total‬

‭RM million‬

‭Cost‬
‭At 1 January 2023‬ ‭361.3‬ ‭443.9‬ ‭41.5‬ ‭846.7‬
‭Acquisition of a‬

‭subsidiary‬ ‭1,971.1‬ ‭1,971.9‬ ‭-‬ ‭3,943.0‬
‭Exchange differences‬ ‭9.7‬ ‭15.2‬ ‭4.4‬ ‭29.3‬
‭At 31 December 2023‬ ‭2,342.1‬ ‭2,431.0‬ ‭45.9‬ ‭4,819.0‬

‭Accumulated Amortisation‬
‭and Impairment‬
‭At 1 January 2023‬ ‭87.8‬ ‭-‬ ‭10.5‬ ‭98.3‬
‭Addition‬ ‭-‬ ‭-‬ ‭1.2‬ ‭1.2‬
‭Exchange differences‬ ‭-‬ ‭-‬ ‭0.5‬ ‭0.5‬
‭At 31 December  2023‬ ‭87.8‬ ‭-‬ ‭12.2‬ ‭100.0‬

‭Carrying amount as at:‬
‭1 January 2023‬ ‭273.5‬ ‭443.9‬ ‭31.0‬ ‭748.4‬

‭31 December 2023‬ ‭2,254.3‬ ‭2,431.0‬ ‭33.7‬ ‭4,719.0‬

‭26.‬ ‭Contingent assets‬

‭As at the date of this report, the Group does not have any contingent assets.‬

‭27.‬ ‭Changes in contingent liabilities since the last annual balance sheet date‬

‭There‬‭were‬‭no‬‭material‬‭changes‬‭in‬‭contingent‬‭liabilities‬‭since‬‭the‬‭audited‬‭financial‬‭statements‬
‭of the Group for the financial year ended 31 December 2022.‬

‭28.‬ ‭Capital commitments outstanding not provided for in the interim financial report‬

‭Capital commitments for property, plant and equipment:‬

‭As at‬
‭31/12/2023‬

‭RM million‬

‭As at‬
‭31/12/2022‬

‭RM million‬

‭Approved and contracted for‬ ‭107,344‬ ‭102,609‬
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‭29.‬ ‭Material related party transactions‬

‭Significant‬‭related‬‭party‬‭transactions‬‭which‬‭were‬‭entered‬‭into‬‭on‬‭agreed‬‭terms‬‭and‬‭conditions‬
‭for the quarter ended 31 December 2023 are set out below:‬

‭Quarter‬
‭ended‬

‭31/12/2023‬
‭RM million‬

‭Quarter‬
‭ended‬

‭31/12/2022‬
‭RM million‬

‭1.‬ ‭Transaction of the Group with associates of a‬
‭subsidiary‬
‭a.‬ ‭Purchase of cargo transportation capacity‬

‭-‬ ‭Thai AirAsia‬ ‭-‬ ‭6.0‬
‭b.‬ ‭Commission charged‬

‭-     Thai AirAsia‬ ‭-‬ ‭32.9‬
‭c.‬ ‭Management fees‬

‭-‬ ‭Thai AirAsia‬ ‭-‬ ‭0.1‬

‭2.‬ ‭Transaction of the Group with companies with‬
‭common directors and shareholders‬
‭a.‬ ‭Purchase of cargo transportation capacity‬

‭-‬ ‭AirAsia X‬
‭-‬ ‭Thai AirAsia X‬

‭46.7‬
‭19.7‬

‭39.3‬
‭13.2‬

‭b.‬ ‭Management fees income‬
‭-‬ ‭AirAsia X‬
‭-‬ ‭Thai AirAsia X‬

‭c.   Wet lease payment‬
‭-‬ ‭AirAsia X‬

‭d.   Commission charged income‬
‭-‬ ‭AirAsia X‬
‭-‬ ‭Thai AirAsia X‬

‭e.   Aircraft maintenance service income‬
‭-‬ ‭AirAsia X‬
‭-‬ ‭Thai AirAsia X‬

‭f.   Brand licence fee‬
‭-‬ ‭AirAsia X‬
‭-‬ ‭Thai AirAsia X‬

‭3.3‬
‭3.0‬

‭-‬

‭20.5‬
‭13.1‬

‭7.1‬
‭0.1‬

‭1.0‬
‭9.3‬

‭0.5‬
‭-‬

‭6.8‬

‭6.6‬
‭-‬

‭-‬
‭-‬

‭-‬
‭-‬
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‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭30.‬ ‭Review of Group Performance‬

‭The segmental information for the reportable segments for the quarters ended 31 December 2023 and 31 December 2022 are as follows:‬
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‭30.‬ ‭Review of Group Performance (cont’d.)‬

‭The segmental information for the reportable segments for the periods ended 31 December 2023 and 31 December 2022 are as follows: (cont’d.)‬
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‭30.‬ ‭Review of Group Performance (cont’d.)‬

‭Consolidated Group Performance‬

‭Driven‬ ‭by‬ ‭the‬ ‭revival‬ ‭of‬ ‭air‬ ‭travel‬ ‭during‬ ‭the‬ ‭period,‬ ‭the‬ ‭Group‬ ‭reported‬ ‭a‬ ‭revenue‬ ‭of‬
‭RM4,859.4‬ ‭million‬ ‭for‬ ‭4Q2023.‬ ‭The‬‭reported‬‭revenue‬‭was‬‭more‬‭than‬‭double‬‭the‬‭revenue‬‭in‬
‭the‬‭same‬‭period‬‭of‬‭2022.‬‭The‬‭increase‬‭was‬‭mainly‬‭attributed‬‭to‬‭the‬‭strong‬‭recovery‬‭in‬‭demand‬
‭from both domestic and international travel.‬

‭In‬‭the‬‭fourth‬‭quarter,‬‭93%‬‭of‬‭the‬‭Group’s‬‭revenue‬‭was‬‭attributed‬‭to‬‭the‬‭aviation‬‭segment‬‭while‬
‭the logistics, digital and other businesses contributed the remaining 7% to the Group.‬

‭The‬ ‭Group‬ ‭reported‬ ‭a‬ ‭positive‬ ‭EBITDA‬ ‭of‬ ‭RM597.2‬ ‭million‬ ‭in‬ ‭4Q2023‬ ‭as‬ ‭compared‬ ‭to‬ ‭a‬
‭EBITDA‬ ‭of‬ ‭RM175.5‬ ‭million‬ ‭in‬ ‭4Q2022‬ ‭following‬ ‭the‬ ‭improvement‬ ‭in‬ ‭the‬ ‭overall‬
‭performance‬‭of‬‭the‬‭aviation‬‭segment.‬‭The‬‭Group‬‭reported‬‭a‬‭net‬‭profit‬‭of‬ ‭RM116.4‬‭million‬‭in‬
‭4Q2023‬ ‭as‬ ‭compared‬ ‭to‬ ‭a‬ ‭net‬ ‭profit‬ ‭of‬ ‭RM41.1‬ ‭million‬ ‭in‬ ‭4Q2022.‬ ‭The‬ ‭current‬ ‭quarter‬
‭recorded‬ ‭foreign‬ ‭exchange‬‭gain‬‭of‬‭RM389.5‬‭million‬‭due‬‭to‬‭the‬‭depreciation‬‭of‬‭USD‬‭against‬
‭the local currencies of the Group during the quarter.‬

‭The‬ ‭Group‬ ‭reported‬ ‭a‬ ‭net‬ ‭profit‬ ‭of‬ ‭RM507.6‬ ‭million‬‭for‬‭the‬‭YTD‬‭2023‬‭as‬‭compared‬‭to‬‭net‬
‭loss‬‭of‬‭RM3.3‬‭billion‬‭in‬‭the‬‭previous‬‭year.‬‭The‬‭improvement‬‭in‬‭net‬‭profit‬‭is‬‭arising‬‭from‬‭the‬
‭recognition‬‭of‬‭a‬‭gain‬‭of‬‭RM1,369.3‬‭million‬‭from‬‭remeasurement‬‭of‬‭an‬‭associate‬‭to‬‭subsidiary,‬
‭Asia‬‭Aviation‬‭Public‬‭Company‬‭Limited‬‭Group‬‭(“AAV”),‬‭overall‬‭improvement‬‭of‬‭the‬‭aviation‬
‭business‬ ‭and‬ ‭foreign‬ ‭exchange‬ ‭losses‬ ‭of‬ ‭RM644.9‬ ‭million‬ ‭in‬ ‭last‬ ‭year‬ ‭contributed‬ ‭by‬ ‭the‬
‭depreciation of local currencies against USD.‬

‭The‬‭foreign‬‭currency‬‭translation‬‭difference‬‭for‬‭year‬‭ended‬‭31‬‭Dec‬‭2023‬‭of‬‭RM1,561.4‬‭million‬
‭recognised‬ ‭in‬ ‭the‬ ‭foreign‬ ‭exchange‬ ‭reserve‬ ‭is‬ ‭mainly‬ ‭arising‬ ‭from‬ ‭translation‬ ‭of‬ ‭lease‬
‭liabilities and receivables denominated in USD.‬

‭Cashflow commentary for current year against corresponding year‬

‭Net Cash Flow‬
‭Year‬‭ended‬
‭31/12/2023‬

‭RM million‬

‭Year ended‬
‭31/12/2022‬

‭RM million‬

‭Cash from/(to) Operating activities‬ ‭1,046.8‬ ‭(282.1)‬
‭Cash from/(to) Investing activities‬ ‭(22.6)‬ ‭(210.5)‬
‭Cash from/(to) Financing activities‬ ‭(863.6)‬ ‭(313.7)‬
‭Net cash flow for the year‬ ‭160.6‬ ‭(806.3)‬

‭Operating‬ ‭Cash‬ ‭flow‬ ‭was‬ ‭positive‬ ‭due‬ ‭to‬ ‭overall‬ ‭improvement‬ ‭in‬ ‭the‬ ‭business.‬ ‭Cash‬ ‭flow‬
‭from‬ ‭investing‬ ‭activities‬ ‭included‬ ‭the‬ ‭purchase‬ ‭of‬ ‭property,‬ ‭plant‬ ‭and‬ ‭equipment,‬ ‭net‬ ‭cash‬
‭from‬‭acquisition‬‭of‬‭a‬‭subsidiary‬‭and‬‭deposits‬‭paid‬‭for‬‭leased‬‭aircraft‬‭and‬‭engines.‬‭Cash‬‭flow‬
‭from financing activities for the current year are net of payment of debt and aircraft leases.‬
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‭30.‬ ‭Review of Group Performance (cont’d.)‬

‭(a)‬ ‭Aviation‬

‭Performance indicators‬

‭The‬ ‭Aviation‬ ‭Group‬ ‭reported‬ ‭a‬ ‭revenue‬ ‭of‬ ‭RM4,612.2‬ ‭million‬ ‭for‬ ‭4Q2023,‬ ‭up‬ ‭155%‬
‭compared‬ ‭to‬ ‭the‬ ‭same‬ ‭period‬ ‭last‬ ‭year,‬ ‭in‬ ‭tandem‬ ‭with‬ ‭the‬ ‭upsurge‬ ‭of‬ ‭domestic‬ ‭and‬
‭international travel.‬

‭Overall,‬‭the‬‭Aviation‬‭Group‬‭reported‬‭an‬‭EBITDA‬‭of‬‭RM503.7‬‭million‬‭compared‬‭to‬‭RM402.8‬
‭million‬ ‭in‬ ‭the‬ ‭same‬ ‭period‬ ‭last‬ ‭year,‬ ‭backed‬ ‭by‬ ‭higher‬ ‭passengers‬ ‭carried‬ ‭and‬ ‭capacity,‬
‭consistent with the higher number of operational aircraft.‬

‭(b)‬ ‭Asia Digital Engineering (ADE)‬

‭In‬ ‭4Q2023,‬ ‭ADE‬ ‭achieved‬ ‭a‬ ‭total‬ ‭revenue‬ ‭of‬ ‭MYR168.2‬ ‭million,‬ ‭marking‬ ‭a‬ ‭substantial‬
‭125%‬ ‭increase‬ ‭from‬ ‭the‬ ‭MYR74.6‬ ‭million‬ ‭recorded‬ ‭in‬ ‭the‬ ‭same‬ ‭period‬ ‭of‬ ‭2022.‬ ‭This‬
‭significant‬ ‭revenue‬ ‭growth‬ ‭is‬ ‭primarily‬‭attributed‬‭to‬‭heightened‬‭flight‬‭activity,‬‭resulting‬‭in‬
‭increased‬ ‭demand‬ ‭for‬ ‭maintenance‬ ‭checks.‬ ‭ADE‬ ‭completed‬ ‭54%‬ ‭more‬ ‭base‬ ‭maintenance‬
‭checks‬ ‭in‬ ‭the‬ ‭4Q2023‬ ‭compared‬ ‭to‬ ‭the‬ ‭corresponding‬ ‭period‬ ‭last‬ ‭year.‬ ‭Additionally,‬ ‭the‬
‭overall‬‭performance‬‭for‬‭line‬‭maintenance‬‭checks‬‭in‬‭the‬‭fourth‬‭quarter‬‭of‬‭2023‬‭improved‬‭by‬
‭16% compared to the 4Q2022, directly reflecting the increased flight activity.‬
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‭30.‬ ‭Review of Group Performance (cont’d.)‬

‭(c)‬ ‭Digital‬

‭(i)         airasia Superapp ( “airasia Move”)‬

‭airasia‬ ‭Move’s‬ ‭revenue‬ ‭for‬ ‭the‬ ‭quarter‬ ‭was‬ ‭RM189.0‬ ‭million,‬ ‭mainly‬‭driven‬‭by‬‭the‬
‭high‬ ‭amount‬ ‭of‬ ‭domestic‬ ‭and‬ ‭international‬ ‭travel‬ ‭in‬ ‭most‬ ‭regions.‬ ‭airasia‬ ‭Move’s‬
‭other‬ ‭operating‬ ‭expense‬ ‭for‬ ‭the‬ ‭quarter‬ ‭was‬ ‭RM59‬ ‭million‬ ‭mainly‬ ‭due‬ ‭to‬ ‭higher‬
‭marketing‬ ‭expense‬ ‭to‬ ‭drive‬ ‭further‬ ‭growth‬‭in‬‭revenue.‬‭EBITDA‬‭for‬‭the‬‭quarter‬‭was‬
‭RM61.0‬ ‭million,‬ ‭which‬ ‭makes‬ ‭it‬ ‭the‬ ‭seventh‬ ‭consecutive‬ ‭quarter‬ ‭in‬ ‭which‬ ‭airasia‬
‭Move recorded positive EBITDA.‬

‭airasia‬‭Move’s‬‭Online‬‭Travel‬‭Agency‬‭(OTA)‬‭platform‬‭recorded‬‭an‬‭increase‬‭65%‬‭YoY‬
‭in‬‭transactions‬‭in‬‭light‬‭of‬‭the‬‭resurgence‬‭of‬‭travel‬‭demand‬‭as‬‭it‬‭continues‬‭to‬‭strengthen‬
‭its position as one of Asean’s top OTAs.‬

‭In‬ ‭terms‬ ‭of‬ ‭Monthly‬ ‭Active‬ ‭Users‬ ‭(“MAU”),‬ ‭airasia‬ ‭Move‬ ‭achieved‬ ‭17.0‬ ‭million‬
‭average‬‭MAU‬‭during‬‭the‬‭quarter,‬‭an‬‭increase‬‭of‬‭48%‬‭YoY.‬‭This‬‭was‬‭primarily‬‭due‬‭to‬
‭the‬‭continued‬‭increase‬‭in‬‭travel‬‭demand‬‭and‬‭increased‬‭user‬‭acquisition‬‭on‬‭the‬‭mobile‬
‭app.‬‭Additionally,‬‭the‬‭number‬‭of‬‭transactions‬‭increased‬‭40%‬‭YoY,‬‭which‬‭was‬‭driven‬
‭primarily by increased transactions from Flights, airasia ride, and FlyBeyond.‬
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‭30.‬ ‭Review of Group Performance (cont’d.)‬

‭(ii)       BigPay Group‬

‭BigPay's‬ ‭YoY‬‭revenue‬‭increased‬‭by‬‭21%,‬‭driven‬‭by‬‭the‬‭introduction‬‭of‬‭cross‬‭border‬
‭fee‬ ‭and‬ ‭credit‬ ‭card‬ ‭top‬ ‭up‬ ‭fee.‬ ‭Payments‬ ‭revenue‬ ‭increased‬ ‭by‬ ‭14%‬ ‭and‬ ‭top‬ ‭up‬
‭revenue‬ ‭improved‬ ‭by‬ ‭76%‬ ‭with‬ ‭the‬ ‭initiatives.‬ ‭Remittance‬ ‭business‬ ‭and‬ ‭lending‬
‭business both showed a stable growth of 21% and 119%, respectively.‬

‭Overall,‬ ‭improved‬ ‭growth‬ ‭of‬ ‭respective‬ ‭businesses,‬‭increased‬‭activity,‬‭spending‬‭and‬
‭growth‬ ‭of‬ ‭the‬ ‭user‬ ‭base‬ ‭contributed‬ ‭to‬ ‭the‬ ‭higher‬ ‭revenue‬ ‭for‬ ‭the‬ ‭quarter.‬ ‭The‬
‭improvement‬‭in‬‭EBITDA‬‭was‬‭also‬‭supported‬‭by‬ ‭the‬‭cost‬‭reduction‬‭from‬‭lower‬‭staff‬
‭cost.‬

‭As a result, the negative EBITDA has narrowed by 66% YoY.‬

‭(iii)‬ ‭Teleport‬

‭Teleport‬‭posted‬‭a‬‭quarterly‬‭revenue‬‭of‬‭RM223‬‭million,‬‭reflecting‬‭a‬‭97%‬‭growth‬‭YoY‬
‭and‬ ‭a‬ ‭18%‬ ‭growth‬ ‭quarter‬ ‭QoQ.‬ ‭The‬ ‭increase‬ ‭in‬‭revenue‬‭was‬‭fueled‬‭by‬‭heightened‬
‭volume‬‭distributed‬‭across‬‭the‬‭region,‬‭with‬‭YoY‬‭growth‬‭evident‬‭in‬‭both‬‭cargo‬‭tonnage,‬
‭up by 94%, and e-commerce parcels, which surged by 279%.‬

‭The‬ ‭company‬ ‭recorded‬ ‭a‬ ‭positive‬ ‭EBITDA‬ ‭of‬ ‭MYR5.4‬ ‭million,‬ ‭in‬ ‭contrast‬ ‭to‬ ‭a‬
‭negative EBITDA of MYR1.6 million in 4Q2022.‬

‭Teleport’s‬ ‭growth‬ ‭in‬ ‭2023‬ ‭is‬ ‭attributed‬ ‭to‬ ‭two‬ ‭key‬ ‭factors:‬ ‭continuous‬ ‭optimisation‬
‭which‬ ‭unlocked‬ ‭its‬ ‭operational‬ ‭capabilities‬ ‭and‬ ‭strategic‬ ‭capacity‬ ‭injection‬ ‭into‬
‭Teleport’s‬‭network‬‭which‬‭enabled‬‭it‬‭to‬‭better‬‭serve‬‭customers‬‭and‬‭to‬‭scale‬‭for‬‭further‬
‭growth‬ ‭in‬ ‭the‬ ‭coming‬ ‭quarters.‬ ‭This‬ ‭enabled‬ ‭our‬ ‭e-commerce‬ ‭segment‬ ‭to‬
‭accommodate a volume of daily deliveries of 130,000.‬

‭(iv)‬ ‭Santan‬

‭Santan‬ ‭posted‬ ‭a‬ ‭quarterly‬ ‭segmental‬ ‭revenue‬ ‭of‬ ‭RM40.3‬ ‭million,‬‭85%‬‭growth‬‭YoY‬
‭due‬ ‭to‬ ‭the‬ ‭launch‬ ‭of‬‭the‬‭inflight‬‭catering‬‭business.‬‭The‬‭surge‬‭in‬‭demand‬‭for‬‭inflight‬
‭products‬‭is‬‭in‬‭line‬‭with‬‭the‬‭recovery‬‭of‬‭AirAsia‬‭flight‬‭frequencies‬‭and‬‭strong‬‭spending‬
‭growth.‬‭Santan‬‭recorded‬‭5.2‬‭million‬‭units‬‭sold‬‭in‬‭4Q2023,‬‭up‬‭by‬‭33%‬‭YoY.‬‭Cafe‬‭and‬
‭restaurant‬‭also‬‭observed‬‭an‬‭increase‬‭revenue‬‭by‬‭124%‬‭due‬‭to‬‭the‬‭increase‬‭of‬‭footfall‬
‭and change of locations. Santan also achieved a positive EBITDA of RM6.0 million.‬

‭27‬



‭CAPITAL A BERHAD‬
‭201701030323 (1244493-V)‬

‭FOURTH QUARTER REPORT ENDED 31 DECEMBER 2023‬

‭ ‬‭NOTES TO THE UNAUDITED FINANCIAL STATEMENTS‬

‭31.‬ ‭Variation of results against preceding quarter‬

‭The‬ ‭Group‬ ‭recorded‬ ‭a‬ ‭positive‬ ‭EBITDA‬ ‭of‬ ‭RM597.2‬ ‭million‬ ‭for‬ ‭the‬ ‭quarter‬ ‭under‬‭review,‬
‭against‬‭the‬‭EBITDA‬‭of‬‭RM448.0‬‭million‬‭in‬‭the‬‭preceding‬‭quarter‬‭ended‬‭30‬‭September‬‭2023.‬
‭The‬‭Group‬‭recorded‬‭a‬‭net‬‭profit‬‭of‬‭RM21.0‬‭million‬‭for‬‭the‬‭quarter‬‭under‬‭review,‬‭against‬‭the‬
‭net‬‭loss‬‭of‬‭RM468.7‬‭million‬‭in‬‭the‬‭immediately‬‭preceding‬‭quarter‬‭mainly‬‭due‬‭to‬‭the‬‭increase‬
‭in‬ ‭EBITDA‬ ‭for‬ ‭the‬ ‭current‬ ‭quarter‬ ‭and‬ ‭a‬‭foreign‬‭exchange‬‭gain‬‭of‬‭RM389.5‬‭million‬‭in‬‭this‬
‭quarter.‬

‭OTES TO THE UNAUDITED FINANCIAL STATEMENTS‬
‭32.‬ ‭Profit forecast‬

‭No profit forecast has been issued.‬

‭33.‬ ‭Commentary on prospects‬

‭In‬‭2023,‬‭we‬‭made‬‭significant‬‭strides‬‭across‬‭multiple‬‭fronts,‬‭overcoming‬‭Covid-19‬‭challenges‬
‭with‬ ‭resilience‬ ‭and‬ ‭determination.‬ ‭Our‬ ‭efforts‬ ‭were‬ ‭threefold:‬ ‭revitalising‬ ‭our‬ ‭airline‬
‭operations,‬ ‭fortifying‬ ‭our‬ ‭non-aviation‬ ‭diversification‬ ‭strategy,‬ ‭and‬ ‭reinvigorating‬ ‭our‬
‭high-performance‬ ‭culture.‬ ‭As‬ ‭a‬ ‭result,‬ ‭our‬ ‭group‬ ‭revenue‬ ‭has‬ ‭not‬ ‭only‬ ‭rebounded‬ ‭but‬
‭surpassed‬ ‭pre-Covid‬ ‭levels‬ ‭even‬ ‭with‬ ‭operating‬ ‭only‬ ‭74%‬ ‭of‬ ‭2019‬ ‭airline‬ ‭seat‬ ‭capacity.‬
‭Additionally,‬ ‭we‬ ‭achieved‬ ‭full-year‬ ‭net‬ ‭profitability,‬ ‭a‬ ‭significant‬ ‭achievement‬ ‭since‬ ‭the‬
‭pandemic.‬

‭Aviation Outlook‬
‭As‬ ‭Asia‬ ‭reopened‬ ‭its‬ ‭international‬ ‭borders‬ ‭in‬ ‭the‬ ‭first‬ ‭quarter‬ ‭of‬ ‭2023,‬ ‭we‬ ‭undertook‬ ‭the‬
‭monumental‬ ‭task‬ ‭of‬ ‭reviving‬ ‭our‬ ‭airline‬ ‭operations‬ ‭from‬ ‭the‬ ‭ground‬ ‭up.‬ ‭By‬ ‭December,‬‭the‬
‭Aviation‬ ‭Group‬ ‭had‬ ‭reactivated‬ ‭185‬ ‭planes,‬ ‭a‬ ‭feat‬ ‭despite‬ ‭the‬ ‭shortage‬ ‭of‬ ‭parts‬ ‭and‬
‭components‬ ‭due‬ ‭to‬ ‭supply‬ ‭chain‬ ‭disruption‬ ‭and‬ ‭longer‬ ‭maintenance‬‭turnaround‬‭time‬‭due‬‭to‬
‭prolonged aircraft hibernation.‬

‭With‬‭a‬‭target‬‭of‬‭full‬‭aircraft‬‭reactivation‬‭by‬‭mid‬‭year‬‭and‬‭nine‬‭additional‬‭aircraft,‬‭we‬‭expect‬‭to‬
‭achieve‬‭90%‬‭of‬‭our‬‭pre-covid‬‭capacity.‬‭We‬‭plan‬‭to‬‭launch‬‭more‬‭than‬‭60‬‭new‬‭routes‬‭across‬‭the‬
‭group,‬‭expanding‬‭in‬‭China‬‭and‬‭India‬‭and‬‭start‬‭AirAsia‬‭Cambodia‬‭operations‬‭in‬‭the‬‭middle‬‭of‬
‭the‬ ‭year.‬ ‭Competition‬ ‭in‬ ‭our‬ ‭two‬ ‭largest‬ ‭markets,‬ ‭Malaysia‬ ‭and‬ ‭Thailand,‬ ‭appears‬ ‭to‬ ‭be‬
‭easing,‬ ‭allowing‬ ‭for‬ ‭more‬ ‭equitable‬ ‭fare‬ ‭pricing.‬ ‭We‬ ‭continue‬ ‭to‬ ‭see‬ ‭robust‬ ‭demand‬ ‭with‬
‭forward‬‭bookings‬‭in‬‭February‬‭and‬‭March‬‭standing‬‭at‬‭91%‬‭and‬‭49%‬‭respectively.‬‭We‬‭are‬‭also‬
‭implementing‬ ‭various‬ ‭initiatives‬ ‭to‬ ‭drive‬ ‭ancillary‬ ‭revenue‬ ‭growth.‬ ‭While‬ ‭cost‬ ‭pressures‬
‭remain‬ ‭high,‬ ‭particularly‬ ‭from‬ ‭the‬ ‭weak‬ ‭Asean‬ ‭currencies,‬ ‭we‬ ‭have‬ ‭put‬ ‭in‬ ‭place‬ ‭control‬
‭measures‬ ‭to‬ ‭ensure‬ ‭efficiencies,‬ ‭which‬ ‭will‬ ‭allow‬‭us‬‭to‬‭continue‬‭to‬‭offer‬‭the‬‭most‬‭attractive‬
‭fares.‬
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‭Non-Aviation Outlook‬
‭The‬ ‭pandemic‬ ‭had‬ ‭accelerated‬ ‭our‬ ‭diversification‬ ‭efforts‬ ‭into‬ ‭non-airline‬ ‭businesses.‬ ‭We‬
‭emerged‬ ‭with‬ ‭five‬ ‭distinct‬ ‭verticals:‬ ‭AirAsia‬ ‭Aviation‬ ‭Group,‬ ‭Capital‬ ‭A‬ ‭Aviation‬ ‭Services,‬
‭Teleport,‬ ‭MOVE‬‭Digital,‬‭and‬‭Capital‬‭A‬‭International.‬‭These‬‭verticals,‬‭rooted‬‭in‬‭our‬‭aviation‬
‭expertise, form the cornerstone of our post-pandemic growth strategy.‬

‭In‬ ‭Capital‬ ‭A‬ ‭Aviation‬ ‭Services,‬ ‭the‬ ‭construction‬ ‭of‬ ‭Asia‬ ‭Digital‬ ‭Engineering‬ ‭(ADE)’s‬ ‭new‬
‭base‬‭maintenance‬‭facility‬‭in‬‭KLIA‬‭is‬‭on‬‭track.‬‭Six‬‭new‬‭lines‬‭will‬‭begin‬‭to‬‭operate‬‭in‬‭the‬‭third‬
‭quarter‬ ‭onwards,‬ ‭with‬ ‭another‬ ‭8‬ ‭new‬ ‭lines‬ ‭operational‬ ‭by‬ ‭year‬ ‭end.‬ ‭ADE‬ ‭is‬ ‭also‬‭exploring‬
‭mergers‬ ‭and‬ ‭acquisitions‬ ‭possibilities‬ ‭to‬ ‭fortify‬ ‭our‬ ‭capabilities‬ ‭and‬ ‭solidify‬ ‭our‬ ‭market‬
‭presence.‬ ‭Meanwhile,‬‭our‬‭inflight‬‭catering‬‭business‬‭Santan‬‭is‬‭building‬‭on‬‭its‬‭strong‬‭rebound‬
‭performance‬‭last‬‭year,‬‭having‬‭sold‬‭nearly‬‭8‬‭million‬‭meals‬‭in‬‭2023.‬‭This‬‭year,‬‭Santan‬‭aims‬‭to‬
‭diversify‬‭its‬‭revenue‬‭stream‬‭by‬‭adding‬‭third-party‬‭clients‬‭in‬‭the‬‭airline,‬‭corporate‬‭catering‬‭and‬
‭convenience‬‭retail‬‭segments.‬‭Two‬‭new‬‭clients‬‭already‬‭on-boarded‬‭at‬‭the‬‭start‬‭of‬‭2024.‬‭Santan‬
‭is‬ ‭optimistic‬ ‭about‬ ‭its‬ ‭ambient‬ ‭food‬ ‭technology‬ ‭which‬ ‭will‬ ‭cut‬ ‭wastage‬ ‭and‬ ‭open‬ ‭up‬ ‭more‬
‭revenue possibilities‬

‭Teleport‬ ‭will‬ ‭focus‬ ‭its‬ ‭efforts‬ ‭on‬ ‭three‬ ‭key‬ ‭strategies.‬ ‭Firstly,‬ ‭we‬ ‭seek‬ ‭to‬ ‭grow‬ ‭our‬ ‭core‬
‭network‬ ‭beyond‬ ‭AirAsia‬ ‭as‬ ‭we‬ ‭continue‬ ‭to‬ ‭collaborate‬ ‭with‬ ‭more‬‭strategic‬‭partner‬‭airlines.‬
‭Secondly,‬ ‭we‬ ‭are‬ ‭looking‬ ‭to‬ ‭strengthen‬ ‭and‬ ‭extend‬ ‭our‬ ‭end-to-end‬ ‭operational‬ ‭capabilities‬
‭with‬‭multi-modal,‬‭first-to-last‬‭mile‬‭capabilities‬‭in‬‭key‬‭markets,‬‭delivering‬‭reliable,‬‭affordable,‬
‭next-day‬ ‭cross‬ ‭border‬ ‭logistics‬ ‭solutions‬ ‭in‬ ‭Southeast‬ ‭Asia.‬ ‭Lastly,‬ ‭to‬ ‭develop‬‭a‬‭pioneering‬
‭next-day‬ ‭e-commerce‬ ‭solution‬ ‭between‬ ‭China‬ ‭and‬ ‭Asean,‬ ‭positioning‬ ‭Teleport‬ ‭as‬ ‭the‬ ‭first‬
‭point‬‭of‬‭contact‬‭for‬‭e-commerce‬‭volumes‬‭moving‬‭into‬‭Asean.‬‭We‬‭remain‬‭true‬‭to‬‭our‬‭mission‬‭-‬
‭to‬ ‭move‬ ‭things‬ ‭across‬ ‭Southeast‬ ‭Asia‬ ‭better‬ ‭than‬ ‭anyone‬ ‭else‬ ‭-‬ ‭faster,‬ ‭more‬‭affordable‬‭and‬
‭reliable.‬

‭AirAsia‬‭MOVE‬‭will‬‭concentrate‬‭on‬‭refining‬‭its‬‭inventory‬‭and‬‭pricing‬‭strategies,‬‭with‬‭the‬‭aim‬
‭of‬‭boosting‬‭margins‬‭and‬‭increasing‬‭spending‬‭to‬‭grow‬‭its‬‭monthly‬‭active‬‭and‬‭transacting‬‭users.‬
‭Concurrently,‬ ‭airasia‬ ‭Ride‬ ‭is‬‭expanding‬‭across‬‭key‬‭airports‬‭in‬‭Malaysia,‬‭Bangkok,‬‭and‬‭Bali,‬
‭with‬ ‭the‬ ‭objective‬ ‭of‬ ‭bolstering‬ ‭driver‬ ‭productivity‬ ‭and‬ ‭expanding‬ ‭market‬ ‭outreach.‬
‭Meantime,‬‭BigPay‬‭has‬‭been‬‭proactively‬‭streamlining‬‭its‬‭operational‬‭expenses‬‭and‬‭enhancing‬
‭performance.‬ ‭These‬ ‭efforts‬ ‭have‬ ‭resulted‬ ‭in‬ ‭a‬ ‭44%‬ ‭reduction‬ ‭in‬ ‭losses‬ ‭for‬ ‭the‬ ‭full‬ ‭year‬
‭compared‬‭to‬‭the‬‭previous‬‭year.‬‭Building‬‭on‬‭this‬‭momentum,‬‭BigPay‬‭aims‬‭to‬‭achieve‬‭its‬‭first‬
‭EBITDA-positive‬ ‭month‬ ‭by‬ ‭end-2024.‬ ‭The‬ ‭primary‬ ‭focus‬ ‭continues‬ ‭to‬ ‭revolve‬ ‭around‬
‭fortifying‬‭technology‬‭and‬‭infrastructure‬‭to‬‭ensure‬‭robust‬‭system‬‭reliability,‬‭enhanced‬‭security‬
‭measures,‬ ‭and‬ ‭optimal‬ ‭cost-efficiency,‬ ‭all‬ ‭in‬ ‭perfect‬ ‭harmony‬ ‭with‬ ‭Capital‬ ‭A's‬ ‭overarching‬
‭strategic vision.‬
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‭In‬ ‭2024,‬ ‭our‬ ‭focus‬‭remains‬‭on‬‭achieving‬‭the‬‭lowest‬‭costs‬‭across‬‭all‬‭sectors,‬‭enhancing‬‭asset‬
‭utilisation‬‭and‬‭efficiency.‬‭Financial‬‭sustainability‬‭is‬‭paramount,‬‭emphasising‬‭cash‬‭generation,‬
‭prudent‬ ‭cost‬ ‭management,‬ ‭and‬ ‭diversified‬ ‭revenue‬ ‭growth‬ ‭for‬ ‭shareholder‬ ‭returns.‬ ‭We‬ ‭are‬
‭revitalising‬ ‭a‬ ‭high-performance‬ ‭culture‬ ‭centred‬ ‭on‬ ‭efficiency‬ ‭and‬ ‭delivering‬ ‭superior‬
‭products.‬‭Additionally,‬‭delivering‬‭exceptional‬‭customer‬‭service‬‭is‬‭a‬‭top‬‭priority,‬‭starting‬‭with‬
‭our‬ ‭empowered‬ ‭employees‬ ‭and‬ ‭supported‬ ‭by‬ ‭AI‬‭technologies‬‭for‬‭enhanced‬‭satisfaction.‬‭We‬
‭are‬ ‭also‬ ‭investing‬ ‭more‬ ‭in‬ ‭this‬ ‭area‬ ‭to‬ ‭further‬ ‭elevate‬ ‭the‬ ‭customer‬ ‭experience.‬ ‭These‬ ‭key‬
‭pillars ensure our continued success in meeting customer needs and surpassing expectations.‬

‭Concurrently,‬‭we‬‭are‬‭in‬‭the‬‭final‬‭stages‬‭of‬‭finalising‬‭our‬‭PN17‬‭regularisation‬‭plan‬‭and‬‭aim‬‭for‬
‭a‬ ‭full‬ ‭submission‬ ‭to‬ ‭Bursa‬ ‭Malaysia‬ ‭in‬ ‭the‬ ‭near‬ ‭future.‬ ‭As‬ ‭previously‬ ‭announced,‬ ‭the‬
‭proposed‬ ‭regularisation‬ ‭plan‬ ‭involves‬ ‭two‬ ‭major‬ ‭corporate‬ ‭exercises‬ ‭currently‬ ‭in‬ ‭motion,‬
‭namely‬‭the‬‭proposed‬‭disposal‬‭of‬‭the‬‭AirAsia‬‭Aviation‬‭business‬‭and‬‭the‬‭proposed‬‭public‬‭listing‬
‭of‬ ‭Capital‬ ‭A‬ ‭International‬ ‭via‬ ‭a‬ ‭de-SPAC‬ ‭exercise‬ ‭with‬ ‭NASDAQ-listed‬ ‭special‬ ‭purpose‬
‭acquisition‬ ‭company‬ ‭Aetherium‬ ‭Acquisition‬ ‭Corp.‬ ‭We‬ ‭will‬ ‭provide‬ ‭more‬ ‭details‬ ‭as‬ ‭these‬
‭exercises progress further.‬

‭The Board is confident and anticipates a strong performance to be delivered in 2024.‬

‭34.‬ ‭Material Litigation‬

‭As at 29 February 2024, there was no material litigation against the Group.‬
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‭35.‬ ‭Earnings per share‬

‭Basic‬‭earnings‬‭per‬‭share‬‭is‬‭calculated‬‭by‬‭dividing‬‭the‬‭net‬‭profit‬‭attributable‬‭to‬‭owners‬‭of‬‭the‬
‭Company‬ ‭for‬ ‭the‬ ‭financial‬‭year‬‭by‬‭the‬‭weighted‬‭average‬‭number‬‭of‬‭ordinary‬‭shares‬‭in‬‭issue‬
‭during the financial period.‬

‭INDIVIDUAL‬
‭QUARTER‬

‭CUMULATIVE‬

‭Quarter‬
‭ended‬

‭31/12/2023‬

‭Quarter‬
‭ended‬

‭31/12/2022‬

‭Year‬
‭ended‬

‭31/12/2023‬

‭Year‬
‭ended‬

‭31/12/2022‬

‭Net (loss)/profit attributable to‬
‭owners of the Company (RM’000)‬

‭(159,567)‬ ‭109,948‬ ‭836,986‬ ‭(2,626,381)‬

‭Weighted average number of‬
‭ordinary shares in issue (‘000)‬

‭4,224,316‬ ‭4,161,793‬ ‭4,185,190‬ ‭4,053,123‬

‭Basic earnings per share (sen)‬ ‭(3.8)‬ ‭2.6‬ ‭20.0‬ ‭(64.8)‬

‭36.‬ ‭Authorisation for issue‬

‭The interim financial statements were authorised for issue by the Board of Directors.‬

‭By order of the Board‬

‭HARMINDER SINGH A/L JAILA SINGH‬
‭(P.C Reg No: 201908001591)(LS0009855)‬
‭COMPANY SECRETARY‬
‭29 FEBRUARY 2024‬
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