Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN THAT the Twenty First Annual General Meeting of AirAsia Berhad (284669-W}.("AlrAsia" or "tha Company') will be hald at Asian Aviation Centre of Excellence (formerly known as AirAsia Acaclamy),
Lot PT25ER, Jalan ¥LIA S5, Scuthern Support Zone, Kuala Lumpur International Alrport, 64000 Sepang, Selangot Darul Ehsan, Malaysia on Wednesday, 4 June 2014 at 10,00 am. far the following purposas:-

A5 ORDINARY BUSINESS

1 Torecelve and consicer the Audited Financial Statements together with the Reports of the Directors ancl Auditers thereon for the financlal year ended 31 Dacember 2013, (Resalution 1}

2 To declare a Flrst and Final Single Tier Dividendt of 4 sen per ordinary share of RMOJ0 for the financial year ended 31 Decernber 2013, (Rasolution 2}

3 Toapprove Directors' Fees of RMILE58,875 for the financial year endad 31 December 2013, (Rasolution 3)

4 Tore-eloct Data’ Alxlel Aziz @ Abdul Aziz Bin Abu Bakar as a Director of the Company, who ratires pursuant to Article 124 of the Company’s Articles of Association. (Resolution 4)

5 Tore-elect Datuk Mobd Gmar Bin Mustapha as a Director of the Company, who retires pursuant to Article 124 of the Company's Articles of Association. (Resolution 5)

6 Tore-elect Mr Rolert Aaron Milton as a Director of the Company, who retires pursuant to Article 129 of the Campany’s Articles of Association. (Resolution 63

7 Tore-appoint Messrs PricewaterbouseCoopers as Auditors of the Company and to autharise the Directors to fix their remunaration, (Resolution 7) A' RAS [ A BE R H AD
AS SPECIAL BUSINESS (COMPANY NO. 284669-W)
To considar and if thougit fit, to pass, with or without modifications, the follewing Resolutlons: Incorporated In Malaysia

& ORDINARY RESOLUTION

RETENTION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

“THAT approval be and is hereby glven to Dato’ Fam Lee Ee who has served as an Indspendent Non-Executive Divector of the Company fora cumulative Yerm of more than néine (9) vears, to continue to act as an Independent Mon-Executive Director of the

Company in accordance with the Malaysian Cade on Carporate Governance 2012° (Resclution 8)
9  ORRINARY RESCLUTION

AUTHORITY TO ALLOT SHARES PURSUANT TO SECTION 132D OF THE COMPANIES ACT, 1965

“THAT pursuant to Section 132D of the Companles Act, 1965 anct subject to the approval of relevant authorities, the Directors he and are hereby empowered to Issue shares in the Comypany from time to time and upon such terms and conclitions and for such
purposes as the Directors may, in their absolute discretion, cleem fit provided that the aggregate number of shares Issuad pursuant to this resolution does not exceaed 10% of the issued share capital of the Company For the time being and that the Directors
be and also empowered to abtain approval for the listing of and quotation for the additional shares so issued on the Main Market of Bursa Malaysla Securities Berhad AND THAT such autharily shall continue In force until the conclusion of.the next Annual
Genera| Meating of the Company.” (Resciution 9)

QOTHER OROINARY BUSINESS
10 Te transact any other business of which due notice shall have baan givan,

NOTICE OF DIVIDEND PAYMENT AND HVIDEND ENTITLEMENT DATE

NOTIGE 15 ALSO HEREBY GIVEN THAT, subject to the approval of the shareholdars at the Twenty First Annual General Meating of the Company to be held on Wednesday, 4 June 2014 at 10.00 a.m,, a First and Final Single Tier Dividendl of 4 sen per ordinary share of RMD10 for

the finascial year ended 31 Decamber 2032 will be paid on 3 July 2034 to depositors whose names appear in the Record of Depositors on Weclhesday, 4 June 2014, A depositor shall qualify for entitlement to the dividend only inrespect of.-
&) shares transferred into the Depositar's Securities Account before 4.00 pum, on Waclnesday, 4 June 2014, in respect of ordinary ansfers; and
(%  shares bought on Bursa Mataysia Securities Berhad on a cum entltlement basis according to the Rules of Bursa Malaysta Securities Barhad.

By Order of the Board

JASMINDAR KALIR A/P SARBAN SINGH

(MAICSA 7002687)

Company Sacratary

Selangior Davul Ehsan

12 May 2014

NOTES ON APPOINTMENT OF PROXY

a. Pursuant to the Securities Inchistry (Central Cepositorles) (Foralgn Ownership) Regulations 1996 and Article 43(1) of the Company's Atticles of Association, only those Foreigness (as dafined in the Articles) wheo hold shares up to the current prascribec foreign ownership Hmit
of 45.0% of the total issued and pald-up capital, on a flrst-in-time basis based oh the Record of Depositors Yo be used for the forthcoming Annual General Meeting, shall be entltled to vola, A proxy appointed hy a Foreigner not entitled to vote, will similarly not ba entitled to
vate, Consecuantly, all suct disenfranchisect voting rights shall be automatically vested in the Chairman of the forthcorying Anmwal Genaral Meeting.

f. A member must be registered in tha Recorc of Depositors at 500 p.m, on 28 May 2014 (“General Meeting Recard of Depositors™) in orcler ta attend and vate at the Meeting. A depositor shall not be regarcled as a Member entitled Lo attend the Meeting and to speak ancl vote
thereat unless his name appears in the General Meetlng Record of Depositars. Any changes In the entries an the Record of Depositors after the abovementioned date and time shall be disregardad in determining the rights of any person to attend and vole at the Meeling.

0

- A member entitled to attend and vote is entitied to appeint a proxy {or in the case of a carporation, to appoint a reprasentative), to attend and vote in his stead. There shall be no restriction as to the qualification of the proxy(ies).

The Proxy Form in the case of an Individual shall be signad by the appointor or his attomey, and in the case of a corporation, either under its common seal or uncler the hand of an officer or attorney duly authorised,

Where a member appoints Ewo proxies, the appeintment shall he itvalid unless he specifies the preportion of kis shareholdings to be representadt by each proxy.

f. Where a Member of the Comipany is an exernpt autharised nominee whick holkls ordinary shages in the Company for multiple beneficial owners In one securities account C‘omnibus account™, there is no limit to the number of proxies which the exempt authorised nominee may
appoint in raspect of each omnlbus accaunt it holds, +

9. The Proxy Form or other Instrucsents of appaintment shall not be treated as valld unless clepesited al the Registered Office of the Company at B-13-15, Level 13, Manara Prima Tower 8, Jalan PJU /39, Dataran Prima, 47301 Petaling Jaya, Selangor Darul Ehsan, Malaysia not less
than farty-aight (48) hours befare the time set for holding the meeting, Faxed coples of the duly executed form of proxy are not acceptable,

EXPLANATORY NOTES:

1. Ratention of Independant Non-Executlve Director (Resolutioh 8)
t)at?' Fam Lee Ee has served lhe Board as an Inclependent Non-Executive Director of the Campany for a cumulative term of more than nine {9) years, The Board has recommended him to continue ko act as an Independent Non-Executive Director based on the following
justifications:
{a)  He has fulfliled the ariteria under the clefinition of lndependent Diractor as stated In the Maln Market Listing Recuirements of Bursa Malaysla Sequrlties Berhad, and thus, he woukl be able to function as a check and balance, bring an efement of objectivity to the Board;
(b}  He has vast exparience in a diverse range af businesses and legal matters and therefore would be able to provide constructive opinian; he exercises independant jucigerant and has tha ability to act in the best interast of the Company;
© He has devoted sufficlent time and attention to his professional obligations for informed and balanced decision making;
() He has continued to exerclse his independance and clue cara during his tenure as an inclepenclent Non-Executive Director of the Company and carrled out his professional cluties in the best inlerest of the Company anc shareholders; and
{8)  He has shown great integrity of independence and had not entered into any related party transactian with the Company.

2, Authority to allot shares pursuant to Saction 1320 of the Companies Act, 1968 (Resolution 9)

Ordinary Resolution © has heen proposed for the purpose of renswing the gengral mandate for issuance of shares by the Campany under Sectlen 132D of the Companles Act, 1965 (hereinafter refarred to as the *General Mandate™). Ordinary Resolution 2. If passed, wili give the
Diractors of the Company aulhority to Issue ordinary shares in the Company at thelr discretion without having to first convenae another General Meeting, The General Manciate will, unless revolad or varied by the Company in a General Meating, expira at the conclusion of the next
Arnual Genaral Meating or the expiration of the period within which the next Annual General Meeting is required by law to be lwid, whichaver is earlier,

As at the date of this Notice, no new shares In the Company were issued pursuant to the manclate granted to the Directors at the Twentieth Annual General Maeting held on 4 June 2013 which will lapse at the conclusion of the Twenty First Annwal General Meeting,

The General Manclate, if granted, wilt provide the flexibility to the Company for any future fund raising activities, Inclucling but not fimited to further placing of shares for the purposes of funding future investment project(s), repayment of bank borrowing, working capital and/or
acepdisitton(s) and thereby recucing administrative time and costs assoclated with the convening of additional sharehelders meeting(s).
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