Proposed AAX Shares
Distribution




Summary

Pre-Distribution of AAX Shares

Y Equity

holders

10,000 shares of
Capital A

Post Distribution of AAX Shares

Existing holding

10,000 shares of Capital A

Distribution of AAX share
3,860 shares of AAX

h

CapitalA @

Subject to adjustment

. Warrant
holders

10,000 units of
Capital A warrant

Exercise before ex-date

3,860 shares of

10,000 shares of +
AAX

Capital A

Exercise after ex-date

10,000 shares of Capital A

RCUIDS
. holders

10,000 units of
Capital A RCUIDS

Convert before ex-date

3,860 shares

10,000 shares of +
of AAX

Capital A

Convert after ex-date
35,700 shares of Capital A



Equity holders
Assuming current holding of 10,000 shares of Capital A

Pre-Distribution of AAX Shares

10,000 shares of Capital A

CapitalA @ @ ctquity holders

e Total distribution shares:
1,692,307,692

Based on the total issued share capital of 4,348 million ordinary shares (as at 10 Nov 2025),

1,692,307,692 b
— = 0.386 i Distribution share per 1,000 of

4,376,820,642 Capital A share = 386 of AAX share

______________________________________

Subject to adjustment based on the latest number of outstanding shares of Capital A on ex-date

Post Distribution of AAX Shares
@ Existing holding in Capital A

10,000 shares of Capital A

-

. Distribution of AAX share
3,860 shares of AAX

h



Warrant holders »

Assuming current holding of 10,000 units of Capital A warrant

Pre-Distribution of AAX Shares Post Distribution of AAX Shares

@ ctxercise before ex-date

10,000 units of Capital A warrant 10,000 shares of Capital A
CapitalA @ @ \Warrant holders +

Exercise price: RM1.00 3,860 shares of AAX

@ ctxercise after ex-date
Adjusted exercise price: RM0.2806
Exercise ratio 1:1

10,000 shares of Capital A

Subject to adjustment based on the latest share price of Capital A and AAX, and number of outstanding shares of Capital A at that point (see slide 6)

h


https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3614798
https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3614798

RCUIDS holders » [ (
Assuming current holding of 10,000 units of Capital A RCUIDS

Pre-Distribution of AAX Shares Post Distribution of AAX Shares

10,000 units of Capital A RCUIDS @ Convert before ex-date

10,000 shares of Capital A

Capital A @ @ RCUIDS holders
Conversion price: +
RMO.75 for 1unit of Capital A share 3,860 shares of AAX
Conversion ratio:
1 new Capital A share for 1 RCUIDS @ cConvert after ex-date

Conversion price:
RMO0.2105 for 1unit of Capital A share

Conversion ratio:
357 new Capital A share for every 100 RCUIDS

35,700 shares of Capital A

Subject to adjustment based on the latest share price of Capital A and AAX, and number of outstanding shares of Capital A at that point (see slide 6)


https://www.bursamalaysia.com/market_information/announcements/company_announcement/announcement_details?ann_id=3614799

Equity holders| RCUIDS holders

» . .

No. of Shares held by Entitled Shareholder on the Entitlement Date % Total Distribution Shares of = * ’ lllustrative .
No. of Capital A Shares in issue on the Entitlement Date 1,692,307,692 AAX Shares adiiisted Existing "
. RCUDS = RCUDS  _C-D
.......................................................... y c i Conversion ¢
. qnversmn Price
FIXED Price
Warrant holders :
R R RO E R .. : 1,692,307,692
: Lo RMO0.86 - (RM1.57 X
| - 4,376,820,642
lllustrative .t =RMO0.75 X
adjusted Cc-D " p ",
Warrant =—c .t RMO0.86
Ex'ercise .
Price 1,692,307,692 . = RM0.2105
RMO0.86 - (RM1.57 X ) X RM1.00
4,376,820,642 : . C = RM0.86 being the Capital A Shares price as at December 1, 2025;
RMO0.86 D = the fair market value of the portion of the Capital Distribution
3 pursuant to the Proposed Distribution attributable to 1 Capital A Share.
= RM0.2806 : " -
P = RM1.00, being the existing Warrant Exercise Price; D e it e e e a e e e e e e e .
C = RM0.86 being the Capital A Shares price as at December 1, 2025 T
.. llustrative RCUIDS ~ _ Nominal value of RCUIDS
D = the fair market value of the portion of the Capital Distribution pursuant to the B G i G e T o i o
Proposed Distribution attributable to 1 Capital A Share. - . — 0_75/0.2]05
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