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Elimination 

Malaysia Thailand Indonesia Philippines India Japan Adjustments Total

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment results

Revenue 1,623,550         886,517           267,190          220,070          113,252      -            (343,236)             2,767,344          

Operating expenses -                  -                  -                  -              -            -                      -                     

- Staff costs (243,862)           (119,897)         (49,346)           (28,389)           (18,425)       (23,638)     -                      (483,557)            

- Depreciation of property, plant and equipment (181,528)           (32,361)           (6,647)             (8,669)             (917)            (1,002)       -                      (231,124)            

- Aircraft fuel expenses (376,171)           (228,701)         (87,919)           (68,073)           (45,888)       (60)            -                      (806,812)            

- Maintenance and overhaul (76,395)             (85,389)           (44,516)           (54,612)           (14,090)       (1,517)       108,447              (168,073)            

- User charges and other related expenses (196,903)           (151,375)         (61,409)           (32,501)           (14,712)       (1,913)       -                      (458,813)            

- Aircraft operating lease expenses (121,960)           (139,905)         (43,369)           (33,366)           (22,372)       (6,679)       231,618              (136,032)            

- Other operating expenses (71,196)             (54,239)           (20,170)           (10,236)           (9,088)         (5,726)       16,626                (154,028)            

Other income 59,081              12,398             29,826            7,114              1,684          103            (13,455)               96,751               

Operating profit/(loss) 414,616            87,048             (16,361)           (8,662)             (10,555)       (40,431)     (0)                        425,655             

Finance income 18,461              2,822               145                 9                     428             0                -                      21,865               

Finance costs (156,820)           (13,234)           (9,256)             (5,289)             (88)              (13)            -                      (184,700)            

Net operating profit/(loss) 276,257            76,637             (25,472)           (13,942)           (10,216)       (40,444)     (0)                        262,819             

Foreign exchange (losses)/gains (33,880)             3,230               6,397              (32,257)           (1,991)         1,213         -                      (57,288)              

Share of results of joint ventures 5,918                -                  -                  -                  -              -            -                      5,918                 

Share of results of associates 5,517                -                  -                  -                  -              -            (4,546)                 971                    

Profit/(loss) before taxation 253,812            79,867             (19,075)           (46,199)           (12,207)       (39,231)     (4,546)                 212,420             
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MAA MAS* RyanAir

Staff Cost 0.58 0.97 1.32 

Depreciation of PPE 0.34 0.36 1.00 

Aircraft fuel expenses 0.94 2.44 4.11 

Maintenance & overhaul 0.18 0.48 0.33 

User charges & others 0.49 0.84 3.33 

Aircraft op lease 0.40 0.56 0.18 

Other operating exp 0.15 0.55 0.70 

Finance costs 0.35 0.18 0.17

Finance income 0.05 0.05 0.01

Other income 0.08 0.24 -

ASK (million) 9,996 59,932 40,738

CASK (US cents) 2.87 6.10 3.82

IAA Garuda

Staff Cost 0.60 0.35

Depreciation of PPE 0.08 0.10

Aircraft fuel expenses 1.07 1.49

Maintenance & overhaul 0.54 0.61

User charges & others 0.75 0.55

Aircraft op lease 0.53 1.57

Other operating exp 0.25 1.57

Finance costs 0.11 0.12

Finance income - 0.01

Other income 0.36 0.62

ASK (million) 2,039 15,323 

CASK (US cents) 3.57 5.72 

PAA Cebu

Staff Cost 0.65 0.03

Depreciation of PPE 0.20 0.25

Aircraft fuel expenses 1.57 1.32

Maintenance & overhaul 1.26 0.27

User charges & others 0.75 0.07

Aircraft op lease 0.77 0.17

Other operating exp 0.24 1.31

Finance costs 0.12 0.05

Finance income - 0.01

Other income 0.16 -

ASK (million) 1,078 13,227 

CASK (US cents) 5.40 3.45

TAA Nok Air

Staff Cost 0.58 4.70

Depreciation of PPE 0.16 0.06

Aircraft fuel expenses 1.10 0.30

Maintenance & overhaul 0.41 0.12

User charges & others 0.73 -

Aircraft op lease 0.67 1.65

Other operating exp 0.26 -

Finance costs 0.06 0.04

Finance income 0.01

Other income 0.06 -

ASK (million) 5,138 1,507

CASK (US cents) 3.90 6.72

AAI IndiGo

Staff Cost 0.60 0.56

Depreciation of PPE 0.03 0.13

Aircraft fuel expenses 1.50 1.61

Maintenance & overhaul 0.46 -

User charges & others 0.48 0.49

Aircraft op lease 0.73 0.84

Other operating exp 0.30 0.92

Finance costs - 0.14

Finance income 0.01

Other income 0.05 0.04

ASK (million) 762 12,710 

CASK (US cents) 4.03 4.65 

*MAS figures are based on the 
latest audited financial statements 

as at 31 December 2013
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